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PHU NHUAN JEWELRY JOINT STOCK COMPANY
170 Phon Dang Low Street, Ward 3, Phoa Mhuan District
Ho Chi Minh Citv, 5. Vietnam

STATEMENT OF THE BOARD OF DIRECTORS
The Board of Directors of Phu Mhuan Jewelry Joint Stock Company (the *Parent Company™) snd subsidiaries {the

Parent Company and its subsidiaries are collectively referred (o as the "Company™) presents this report together
with the Company’s consolidmed financial statements for the period from | Jameery 2005 (o 30 June 2005

THE BOARDS OF MANAGEMENT AND HRECTOHRS

The members of the Boards of Mangeement ond Dircctors of the Company who held office during the period and
tor the date of this report are as follows:

Board of Direetors

Ms. Cao Thi Ngoc Dung Chairwoman

Mr, Mguven %¥u Phan Vice Chairman

Ms, Mguven Thi Cuc Member

Mr, Mguven Tan Quynh Member

Ms. Mguven Thi Bich Ha Member

Ms. Pham Vo Thanh Giang hember

Mr. Andy Ho hfembaer

Mr, Pham Cuoc Cong Member (appointed on 15 April 20135)
Board of Management

Ms Cao Thi Mpoc Dung Cienernl Directir

Mr, Le Huu Hanh Deputy General Darector
Wa, Mguven Thi Cuc Deputy General Director
Mr, Mguven Vu Phan Deputy General Director
Ms. Pham Thi My Hanh Deputy General Director

BOARD OF DIRECTORS' STATEMENT OF RESPONSIBILITY

The Hoard of Directors of the Company 18 responsible for preparing the consolidated financinl ststements, which
give & true and fair view of the consolidated financul position of the Compiny and of its consolidated resulis and
conselidated cash fows for the year in accordance with Vietnamese Accounting Standards; accounting regime for
enterpriscs and legal rogulations relating to financial reporting. In preparing these consolidated financial
statements; the Board of Directors is reguired i

Select suntable accounting policics pnd then apply them consistenty;
Make judgments and estimates thit are reasonable and prudent;

#  Smie whether applicable accounting principles have been followed, subject to any moterial departures
disctosed and expliined i1 the consolidated financial statemenis;

& Prepare the consolidated financial stermeants on the poing concern basis unless it s inapproprisle (o presams
that the Company will continue in business; and

#  [Design and implement an effective ternal contral - system for the purposs of properly preparing and
presemting the consolidated Ninancial statements 5o as (o minimiee errors and frauds.

The Board of Directors 55 responsible for ensuring that proper accounting records are kept, which disclose, with
reasonable sccuracy at any time, the consolidated financial position of the Company and that the consolidated
financial statements comply with Vietnamese Aceounting Standards, accounting regime for enterprises and legal

regulabions relating to financial reparting. The Board of Directors 15 also responsible for saleguarding the assets of

the Company and hence for taking reasonable steps for the prevention and detection of frauds and other
irregularities.




PHU SHUAN JEWELRY JOINT STOCK COMPANY
170 Phan Dang Lou Strect, Ward 3, Pha Whvan Chisirict
Ho Chi Minh City, 5.R. Vietham

STATEMENT OF THE BOARD OF DIRECTORS (Continuted)

The Board of Directors confirms that the Company has complied with the above regquirements in prepaning these
consolidated financial statements.

of the Board of Dircctors,

For-and.on behaif,
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Deloitte. i

18™ Fiooe, Times Squane Building,
72-36 Mguyen Hue Street, District 1
Ho Chi Manh CRy, Vielram

Tad ; <B48 2910 0751

Fax: +B48 3910 OF50

wiww. disdcetla. Comivn

N Fr_/"i.. SEMNIA-HC-BC
REVIEW REPORT ON CONSOLIDATED FINANCIAL STATEMENTS

Ta: The shercholders, Boards of Management and Direciors of
Phu Mhuan Jewelry Joint Stock Company

We hove reviewed the accompanying consolidated balance sheet as st 30 June 20135, the related consolidated
stntements of income and cash fows for the period from | Jenuery 2005 to 30 June 2015 and il notes thereto
(collectively referred to - as the “consolidated financial statements™) of Phu Nhuon Jewelry Joint Stock
Company (the “Parent Company™) and subsidiaries (the Parent Company and its subsidinries are collectively
referred to as the “Company™) prepared on 28 August 2015 as set out from page 4 to page 33. The preparation
of these consolidated financial statements is the responsibility of the Company's Board of Directors. Our
responsibility is to issue 8 review report on these consolidated financinl statements based onour review

We conducted our review in accordance with Victnamese Standard on Auditing Ro. 910 - Engigements 1o
review financial statements. This Standard requires that we plan and perform the review to oblain moderate
mssurance us to whether the consolidated mancial statements are free of maternl misstaternents. A review i3
limited primarily to inguiries of the Company’s personnel snd analytical procedures applied to finuncial data
ond thus provides less asswrence than an awdit, We have not performed an audic and, sccordingly, we do not
express an gudil opinion,

Bazed on our review, nothing his come to our ottention that conses us to believe that the accompaniydng
consolidated Mnancial statements do not give a true and fair view of, sl material respects, the consolidated
financial position of the Company as at 30 June 2005, the consolidated resulis of its operations and its cish
fMows for the perod from | Jenuscy 2005 to 30 June 2015 in sccordance with Viemnamese: Accouming
Standards, accounting regime for enterprises and legal regulations relating (o nancial reporting

Oither Matter

[he Company's linancial statements for the pericd from | January 2004 to 30 June 2014 and the veir ended
M December 2014 were reviewed wnd audited by another awdit company. The review repont dated 28 August
2004 and the independent awditors’ report daed 30 March 2013 expressed ungualified conclusion end
alified opinion,

—L

,--'"'"‘Hr'.-

Vo Thai Hoa Trun Thi Kim Khanh

Aundit Partner Auditor

Audit Praclising Registration Cenificate Audit Practising Registration Certificate
Mo, BE38-2003-001-1 Moy, D303-2013-001-1

For and o belelf of

Dreloitte Vietnam Company Limited
28 Avgust 2015
He Chi Mink iy, SR Vietnom

Dsiiitisr yesbors 1o cne o moe of Deloitie Touchs Tohmatsu Limitad, & UK privale company imitod by
gumranies [TTITTL"), its nelwork of mamber finws, and their miaied entiies. DTTL and each of s mamber
firmis. ane kegally soparate mnd mdepandont onbiies. OTTL (also refered I as “Delofis Giobal”) dooes nol
provido services io clients. Plasse see www.deloiie comiabout for a mone detalied deseription of DTTL
and ils member finms
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FHU NHUAN JEWELRY JOINT STOCK COMPANY
70 Phon Dang Lua-Streat, Woard 3, Phu Nhoan District Consolidated financial statements
Ho Chi Minh City, 5., Vietnam For the period from | January 2015 to 30 June 2015

CONSOLIDATED BALANCE SHEET
A el 30 Fparree 2001
FORM B 0la-DMNHN
Unit: ¥YND

ASSETS Codes MNotes BT 122004
A, CIRERENT ASSETS log 2 IR0 992 008018 1817347 302,578
L Cash and coah equivalenis 1 16658 810975 37 706,071,196
[ 1l 5 HASERI0ATS 7. M 0T | 55
IL Shori-term financial imestments 120 & 65,000,000 LR R
1. Hekl-go-maiurity invesimenis i23 35 (U0, W00 5 (KL
Il Shori-term receivables 130 H0.545.758,690 1969, 484,744
1. Shizf-temm trade neceivalles 131 1 HLH15 583544 43, 282823370
1, Shon e advances (o supplers 132 IMRIETIT R 168, 213597, 151
3. nhet shon-term receivables 15 H 2.570, 180,01 1935 LT
L. Shoe-tem doubidal debis 1A7 {35 77 6N (7. 787 Sdb 250
3, Deficks in nsseis pwaiing solation LE B 1,268, 604, 797 i1 440 2R5
IV, Iwentories 140 10 226098 7.893,033 L6720 4861001
I, Inveniaries 141 2 0 5T 03,633 LAT2.00LR6.00]
V. Other short-term assels 150 21, 7546.544,730 38,591 965,637
1. Shon-iemm prepay nenis 151 1 17 306672, T11 3737, 143 455
2, Wahae milded tax deductibles |52 - 36595383
X Tanzz and other pecelvables Tnsim the Stase budget 153 12 4260 RT2 014 4,553, 203 R0
B, NOMN-CURRENT ASSETS 204 19348085338 1011324758771
L lLeng-derm receivables 210 19265648 454 13, 588.573.99%
I Crber king-term reeslvnbles At R 19265 648, 454 115K, 571900
I Fixed asseis | 462,533,125 487 451,710, 266,255 //:
L Tangible fad sxsels 2 13 172,069 485,493 60474, ST S0 - Hat
- Ot 2313 20600 704 21 1 265520604214 3N {19
- Aecimileried depreciation FFE ] (HIg 541 28718} fles o4 ada 2y = | |_-_|:'I TR
1 [niznyible axsets I W JO0LART6759.994 191,249 6TE 256 _::;.' l i.{:..
- Lt 218 291,121.956.571 2035021956571 ¥ NE&p
= decumelated pmartizadion 1o (2G5SR AIE 57T L RTE2TRAI5) 4
liL Long-term asseis in progress i4@ 10599611270 T35 208
1. Long-lemn consimciion in progmes a2 18 I05%al g2 T Cra), 2040
IV, Long-term financial inves imenis 150 J01 454441 642 531,799,217 588
L. Investmenls n ossocmles 152 (£ LR K762 E1,456 147 58K
2, Byuity invesmenty in other entites »i1 17 il %1 R 400 AL GA | SRR 400
i, Provishon lor enparment of loegdemm finoncal mvestments 254 i (Reb ], B, 365 400 (10308, 11348
V., Other long-term asseb 2ail 15491257 A85 F3AGERGI0,TI2
L. Long<lerm prepaymenis F. i1 I 24,004 452 501 12,547,147 850
2. Deferred taxassels 02 1M 1,356, 754 B 021462 452
TOTAL ASSETS (270=100+204 el 3309540093 366 2 HIH671.141 349

T noves set ant on pages 8 1o 33 are an integral part of these consolidated financial statements
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FHU NHUAN JEWELRY JOINT STOCK COMPANY
170 Phon Dang Lug Street, Ward 3, Phu Nhoan District
Ho Chi Minh City, 5.K. Vietnam

Consolidated Minancinl statements
For the peried from | January 2015 to 30 June 2015

CONSOLIDATED BALANCE SHEET {Continuted )
Ax o 30 Sume 200 S
FORM B 0La-DNHM

LUmit: WD
HESOLURCES Clinlies In'6i2015 Jfrand
. LIABILITTES Ja@ I3 018618045 1532, 149329, 780
L Cuwrrend lindslithes A0 1847181 088,945 1294 564,047 650
1. Shom-tem tmade payables i 1% 151,777,545 463 A0S, 263 813
2 Shart-temm advances from cosiomens 112 T2 TR0 2 I0LSTT 352 353
3, Tepes nnd amounts pavehlk to the State hodpe M3 12 28,506,594 3 51 5 45 R S5T e
4. Pavohles to employess 34 21 0355 T U TAADSE], 586
5, Shari<erm pcerued expenses 115 355,004, 180 4, TR 467,510
#, {her curment payvables Y 20 LLER ATy I RN 412
7. Bhor-ierm bans and obigations under finance keoses M 21 1444061 ZRE,072 1131686 128,041
& Bonus and welfare fonds L 18374 256, 7h| T.266 483 420
IL  Leng-term limbilities A30 1S R3ITS20 100 137584 382,000
1. Gither long-term payables BT 20 MR A2, 100 55382, 1)
L Long-1erm Dane und obligations under linance keses 138 22 183547 SU0INND 137, 1 259 (KN K]
L BTy 4040 1 2T6 321475521 1296 52811569
L Onwmers' equity 410 23 1276321475521 1,290,522 811 560
L Chvners” contrihuted copital 411 T350T0. 350,000 155,590, 550, 00)
- Chegliseery shards carrying voling righis Al TES Q70 35000 THE W 350 G
2. Share preminm 411 108121 R0, (W LA R Ind B TRE ]
1, |':l::1:»:'||:r_l.' % e s 415 {7 DS 0 {7,050 MHE)
4. Invesiment and development fund 414 265 B005 150, TR 252 A05AR50, TR
5. Reinned cammgps 434 145,530 514,538 T2 TIXRA0 7RG
Reianmed emrmingy accum slaned 1o the priar pear payd 2 JOETO 44 V86 58,288 678 154
Hricmen eoemeagy of e carment peeiod 421h TS g6 072 552 48 4407 602
TOTAL RESCURCES (440=30043 00 41k

3305 340 093,366 IEIHGTI 141549

g

Duong Quang Hai Dang Thi Lai Can Thi Ngoo Dung
Preparer Chiel Accountani General Direcior

The wotes sl our on pages 8 1o 35 are an imegral part af these consalidared financial statements

28 Aigoet 2005
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FHLU MHUAN JEWELRY JOINT STOCK COMPANY
70 Phan Dang Lua Street, Ward 3, Pho Nhoan Dastrict
Ho Chi Minh City, 5., Vietnam

Consolidaied financial statements
For the period from 1 January 2015 to 30 June 2015

CONSOLIDATED INCOME STATEMENT
For the period from | danvary 2005 fo 30 e 20 3

FORM B 02a-DNHN

Unit: WMDY
Froan 01/01/2015 From 01/51:2004
ITEMS Codes  MNoles i MOVG/201 5 o 3062004
I. Ciroxs revenue from goods seld and services rendered 01 A BAH AR 14, T2R 4 520709 338 Wi
1. Deduciions {12 13, TTRG5T7, 891 3,106 5TH A5
1 Bet revenue from goods seld und services rendered kil 26 3854, 506, 280, 857 4,524, 550, TTH MM
i Bik=Fl 02
4, Cost of goods sold ind services rendered I 4 J2TLGGT 6T B4 4 451627 006,523
5 Limas profll from godods sold and secvices rendered Xl 55 0RR M01E 42 07 683 T
(HE=10-110
i, Fmoanclal income g i 13 558 927 | 508G 473 46]
T. Fmaoncial expenses pr 3 ITLASE 939, 426 44,087 BT 561
Ir il Poiterent expne 21 A8 777 508, 139 400 TAK 345 a4
5 Belling expenses 25 | IR0 B9, 127 428 16, A58 SO0 26
4, Ceneraland administration expenses ] i S0, Bsh 58 44 | H1ea3 419 541
10, Opemting profi kL 143,217 645 445 184850 242 719
(AU=20H 2 B2 25 )
11, Oiher neome k! EI0, 71K, 153 1,062, 213,431
12, (hher expenses E T 1 BE5 V LTS fols T R0, 3
I3, (Loss¥pralil from other activities (40=31-33) i {1,044 432 502 TS, 163,071
14. Profit/{loss) from associates 45 Iy 547 AT5.054 [ TS 024,050
I3, Accounting profit before tax | S0=2040+45) S B0, TS5, 68T 907 184 4R1, TR, 740
e, Current corpomie income 1y expense | 2 A2 53O 30T 8339, 535 344
17. Deferred corpomte inoome Lux 52 I8 (475332.042) (302,725, 206)
18, Profit after corporate income G (Gl=50-51-52) ilb I0H. 661,072 552 146 444,171 602
Ateribufcehle fo
- Nop-contralling interesi ql - 8670528073
- T Prarent Comprmy s shorehodders 62 IR 861,072 552 fAF TET 341520
19, Basic enrnings per share T 33 1256 1520

Duong Quang Hai
Preparer

Dang Thi Lai

The noves sel o g pages & 1o 33 are am Imageal part of these consolidared financial stalentents

Chilel Accountant
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FHU NHUAN JEWELRY JOINT STOCK COMPANY
170 Phan Dang Luu Streef, Ward 3, Phu Nhuan District
He Chi Minh City, 5.R. Vietnam

Consolidated Minancial statements
For the period from | January 2015 to 30 June 2015

CONSOLIDATED CASH FLOW STATEMENT
Fow th period from | Jamiary 2005 fo 30 Jane 201 5

FORM H 03a-DNN

Ui WL
From (1012615 From (418172004
ITEMS Codes fo MG2015 to MR014
I CASH FLOWS USED IN OPERATING ACTIVITIES
I, Profir baefore foy i 148,71 5,687,907 | B4 AR1IRE, 740
2, Adfustmrenis for:
Deprecintion and amortization 0z 14,615, 112.401 16,4 13,752,904
Provisions KK 123 135,031 341
Unrealized foreign exchange boss 04 64T 452,581 -
Giain from wvesting activities 0% (745, 703, 003 {11 A90.675,576)
Intercst expensa il 36, 777,505,139 40, 758.353,654
1 ; A
f’:;': _"'::i"‘ PSR SfOre MY LS S WY 8 FIS, 041,124,366 230,162,812,722
[hocreass insccount reccivables og 4.315,345.163 G, 250,905,570
Inerease i mmveidories I (SBB.OT1 032 632) (156.4%] 336.675)
Imorease/(decrease} in account payables 11 64, 538,274,733 (RGBT, 191,885,
Inerease in prepald axpenses 12 (L6344, 843 56T (271553131
Interest paid 14 (35.453,095.521) (I6BRT 421,05
Corporwie imcome 1ax poid 15 (4 BE4 ST0_ 118 (31,236,155 846)
(her cash outllows [ (2 377 R824405) {15, 786,454, 1500
Nat cash used In aperating activities 0 (317305681 459) (45,341 3tk 496}
I, CASH FLOWS (USED INVFROM INVESTING
I, Acguisition of fived assets and other Kang-lerm assels 21 {35,279, 492 T01) { 15 150,650 184)
2, Proceeds from disposal of fioced assets 23 154,545 455 -
1, Cash recos ered from lending, selling debl instrumends of 74 7 800,000,000
other entitses
4, Interest earned, dividends and prafits neceived Fir) 3 684 494 |4 R45_ 199 626
Nt cash fived Inldfram mvesting acefvifles i PR A e e[ e 3,904, 540,242
HL CASH FLOWS FROM FINANCING ACTIVITIES
| Proceeds from borrowings 1 2514.9%1 456,25 041,051, 149321
2, Repaymenis of bormowings 34 (2054, 825 264851 (ARG 444,364,711
. Drividends paid ih (18.831,307 285) (| 54544 636 600)
et cash frome financing aciividio ] Jd ] 330683992 S0.062 148010
Mel [decrease Mincrease in cash 5 (11047 260,221 ) HE15221,756
(S0=20H-M-40)
Cush at the beginning of the period ol A7, 7060071, 1% 53.915,193.251
Cash at the end of the peried | T0=50-+i0) i

26,658 810,978 AL THLST4,007

- |'
] L/ -
- r -__..-_ ol d * .' ¥ 'y /
Duang Quang Hai Dang Thi Lai 4 Can Thi'Ngoc Dung
Preparer Chiel Aceouniani Genéral Direcior /
28 Angisd 2053
- The nates set oul on pages & fa 13 are an imfegral part of these r.'rJn.mf.fu'.':{e'u:l'_.f..irr:m:'r'u-n' stalements
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PHU MHUAN JEWELRY JOINT STOCK COMPANY

|70 Phan Dang Luu Strect, Ward 3, Phu Mhoan Districe Consolidated financial statemenis
Ho Chi Minh City, 5.R. Vietnam For the period from | January 2015 io 30 June 2015
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM B 49a-1DNHN

These motes are aw irdegrad poet of wnd sivould be reod in comfueciion with Nae ecoompameeny contodiskries Somncial sutemerny
. GENERAL INFORMATION

Phu Mhuan Jewelry Joini Stock Company [the “Parent Company™) was incorporafed as a joint stock
company under the Business Registration Cerfificaie Mo, 0300321758 dated 2 January 2(HM issued by
the Department of Planning and Investment of Ho Chi Minh City, a5 amended

The Company has been listed on the Ho Chi Minh Ciy Stock Exchange (“"HOSE") on 23 March 2008
pursuant 10 the Decision Mo 1 20BENY issued by the General Director of HOSE on 26 December 2008,

The number of employess as ot 30 June 2015 was 3,061 {as af 31 December 2014: 2,4594).
Dperating industry and principal activitles

The Company’s principal activitics are to frade gold, silver, jewelry and pemstones, and to import and
export jewelry in pold, silver and pemstones,

MNormal prodoction and business cyele

The Company's normal production and business oyele 15 cormied out for o tme period of no more than 12
iminths

The Company’s structure

The Farent Company’s head office is located a1 170 Phan Dang Luu Street, Ward 3, Phu Nhuan District,
Ho Chi Minh City, Vietnam. In addition, the Company also his one hundred and seventy-eight (178)
retail shops located in varfous proyinces and cities in Vietnam.

As ut 30 June 200 5, the Company's subsidiaries and associates were:
- CAQ Fashion Company Limited - Subsiadiary
- PNJ Laborstory Company Limited — Subsizdiary
- Dong A Lend Joint 3tock Company— Associate

As at 30 June I015, the Parent Company also had nmety seven (97) branches: located in various
provinces and cities in Vietnam, in which the big branches were:

- Branch of Phu Nhuan Jewelry Joint Stock Company- Bien Hoa Branch

- Brunch of Phu Mhuan Jewelry Joint Stock Company- Hue City

- Branch of Phu Whuan Jewelry Joint Stock Company- Vinh Loog Branch

= Branch of Phu Whuan Jewelry Joint Stock Company- Mha Trang Branch

- Branch of Phu Mhuan Jewelry Joint Stock Company- Da Mung Branch

- Branch of Phu Nhuan Jewelry Joint Stock Company- Ha MNoi Branch

= Branch of Phu Mhuan Jewelry Joint Stock Company- Can Tho Branch

= Branch of Phu Mhuan Jewelry Joint Stock Company- Buon Ma Thuot Branch

Disclosure of information comparability in the consolidated financial ststemenis

As stated 10 Note 3, since | Jarwary 2015, the Company has sdopted Circular Mo, 2002014 TT-BTC
issucd by the Mimistry of Finance on 22 December 2014 {(*Circular 2000 guiding the accounting regims
for emterprises and Circuliar Mo, 2022004/ TT-BTC issued by the Ministry of Finance on 22 December
2014 {(“Circular 202"} guiding the preéparation and presentstion of consolidated financial statements,
Circular 20 supersedes the regolations for accounting regime promulgaied under Decision Mo,
[52006/00-BTC dated 20 March 2006 issued by the Mmistry of Finance and - Circulor Mo,
24472000 TT-BTC dated 31 December 20049 issued by the Ministry of Finonce, Circulor 202 supersedes
section X1 in Circular Mo, 16172007 TT-BTC dated 31 December 2007 of the Ministry of Finance
puiding the prépamtion ond presentution of consolidated fAnancinl strfements in sccordance with
Vietnamese Accounting Standard No. 25 “Consolidated Financial Statements and Accounting for
Invesiments in Subsidiaries™. Accordingly, ceritnin figures of the consolidated balance shieet and cash
flow statement of previous period are reclassified to be adopted to be comparability of the figures of the
current period {see the Mote 39),

'R




PHLU MHUAN JEWELRY JOINT STOCK COMPANY
I 70 Phan Dang Luu Street, Ward 3, Phu Nhuan District Consoliduted Mnancial statements
Ha Chi Minh City, 5.R. Viemam For the period from | January 2015 to 30 June 2015

NOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS (Continued) FORM B 092-DNHMN

Thede mofes ant o ftegral ol ofmod showld b reca i codfumciion with the aecomparying comsodulansd mareicl pieramenn

r ACCOUNTING CONVENTION AND ACCOUNTING PERIOD
Accounting convention

The accompanying consolidated financial statements, expressed in Vietnam Dong (CWRDT), are
prepared under the historical cost convention and in accordance with Vietnamese Accounting Standards,
pecounting regime for enterprises und leenl regulations relating 1o financial reporing,

e accompanying consolidated fnancl stalements are ool intended to present the financial position,
results of operations and cash flows in accordance with accounting principles and practices generally
gecepied 10 countries and jursdictions other than Vietnam,

Accounting period

The Company’s finnncial yvear beging on | Javuiry and ends on 31 December. The interim consolidated
finmpcial sttements are prepared for the period from 1 January 1o 30 June annually

8 ADOPTION OF NEW ACCOUNTING GUIDANCE

Oy 22 Diecember 2014, the Ministry of Finance ssued Circular No, 20002014 TT-BTC (“Circular 2007)
guiding the accounting regime for enterprises and Circular No. 20272014/ TT-BTC (Circular 202) guiding
the preparation and presentation of consolidated financial stniements. These circulars pre effective for
financial yesrs beginning on or after 01 January 2015, Circular 200 supersedes the regulations for
accounting regime promulgated under Decision Mo, 152006000-BTC dated 20 Muarch 2004 issued by
the Ministry of Finance and Cireular Mo, 2442009 TT-BTC dated 31 December 2009 issued by the
Minisiry of Finance, Circular 202 will supersede section X111 in Circular Mo, 1612007 TT-BTC dated
31 Drzcember 2007 of the Ministry of Finance gulding the preparation and presentation of consolidnied
financial statements in accordance with Yietnamese Accounting Standard Mo, 23 “Consolidoted
Financial Statements and Accounting for Investiments in Subsidiaries”. The Board of Directors has
adopted Circular 200 in the preparation and presentation of the consolidated financial statements for the
period from 1 January 2015 to 30 June 2015,

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the prepasation of
these consolidated financial statements, are as follows:

Estimates

The preparation of financial satements in conformity with VYiemamese Accounting Standards,
socounting regime for enterprises and legal regulations relating to financial reporting reguires the Board
of Directors to moke estimates and assumptions that affect the reported amounts of assets, liabilities and
dizgelosires of contingenl assets and liabilities af the date of the consolidated financial stitements and the
reported mounts of revenues and expenses during the reporting period. Although these sccounting
estimates are based on the Board of Dhirectors’ best knowledge, actual resulis may differ from those
estimales

Basis of consolidation

The consolidated financial statements incorporate the finoncial statements of the Parent Company and
enterprises controlled by the Parent Company (its subsidiaries) up to 31 December each vear. Control is
achieved where the Company has the power to govern the financial and operating policies of an investee
enlgrprise s0-as Lo obtain benefits from its activities.

The results of subsidiaries acquired or dizposed of during the vear are included n the conselidated
income statement from the effective dute of acquisition or up to the effective date of disposal, as
appropriate.




PHU MHUAN JEWELRY JOINT STOCK COMPANY
17 Phan Dang Lun Street, Ward 3, Pho BMhoon District Consolidated Mnancial statements
Ho Chi Minh City, 5.R. Vietnam For the period from | January 2015 1o 30 June 2015

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continacd) FORM B 0%a-DMNHN
There moten are an btegrod puret of and shoule be reavd (0 coogurerlon with the aecompaniing consodidoea fnmocial sotemenis

Where necessary, adjustments wre made (o the financiel statements of subsidianes (o bring the accounting
pelicies used in ling with those used by the Company.

Intragroup transactigns and bhalances are eliminated in full on consolidation,

Mon-controlling interests in the net assets of consolidated subsidiaries are identified separately from the
parent’s ownership interests in them. MNon-controlling interests consist of the amount of those non-
coniralling interests at the date of the original business combination {(see below) and the non-controlling
interests” share of changes fn equity since the date of the combination. Losses in subsidiaries are
respectively attributed to the non-controlling interests even if this results in the non-controlling inferests
having a deficit balance,

Business comblinations

O acquisition, the assets and linbilities and contingent liabilities of a subsidiary are measured at their
farr walues at the date of acquisition, Any excess of the cost of acquisition over the fair values of the
identifiable net assets acquired B recognised az goodwill, Any deficiency of the cost of acquisition below
the fair values of the identifiable net assets scquired iz credited to profit and loss in the penod of
sCquisition.

The non-controlling intereses are initially measured at the non-controlling sharcholders’ propotion of the
net foir value of the assets, linbilities and contingent lakilities recognised.

Investments in associates

An associaie 15 an entily over which the Parent Componey has significant influence and that is neither &
subsidiary nor an interest in joint venture. Significant influence is the power to participate in the finoncial
and operating palicy decisions of the investoe but not contral or joint control over those policies.

The results and assets and labilites of associates are incorporated in these consolidated fnancial
statements wsing the equity method of sccounting. Imerests in associates are carried in the consolidated
balance sheet a cost ax wdjusted by post-acguisition changes in the Parent Company’s share of the nel
issels of the asaociate, Losses of an assoclate in excess of the Parent Company’s interest in thil associse
iwhich includes any bang-term inlerests that, in substines, form part of the Company's nel investment in
fhe associnie) are nol recognised

Where a group entily transacts with an associe of the Parent Company, unrealised profit and bosses are
eliminated 1o the extent of the Parent Comgainy s interest in the relevant assockle

Financial instruments

Initial recognifion

Fimarncial assefs: AL the date of it recognition, Mnncial assets are recognised ol cost plus ransaction
costs that are directly atributable 1o the acquisition of the fnancial sssets. Financial asses ol e

Company comprise cash, rade and other receivables, deposits, financial investments.

Financial fiahifittes: At the date of initinl recognition financial liabilities are recopnised af cost plus

transaciion cosis thivt are dircctly stiributable to the issue of the financial liabilities. Financial liahitities of

the Company comprise trade and other payables, accrued expenses and borrowings,
Subsequent measaremnent after imitlal recogriiion

Currently, there are no requirements for the subsequent measurement of the finencial instruments after
initinl recognition.
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Cash
Cash comprise cash on hand and demand deposits,

Held=to-maturily invesiments

Held-to-muturity investments comprise investments that the Company hos te positive fntent or ability to
hold to maturity, including term deposits (commercial bills), bonds, preference shares which the issuer
shill redeem at a certain date in the future, loans held to moturity 1o eam periodic interest and other held-
to-maturity investments.

Held-to-maturity investments are recognised on g trade dute basis and are initially measwered of
peguisition price plus directly attributable transaction costs. Post-aegquisition interest income from held-
to-mpturity investments s recognised o the consolidated mmcome statement on necrual basis, Pre-
peguisition interest i deducted from the cost of such investments al the acquisition date.

Held-to-maturity investments are measured ot cost hess provision for doobtiul debxs.

Prowision for doubifol debds relating oo held-to-maturity investmenis s made in accordance with
prevailing accounting regulations.

diher long-term Investments

Oither long-lerm investments are investments [n odher entities which the Company owins less than 20
voting rights and does not have significant influence, with matarity over | vear. Oiher long-term
investments are recorded a1 the starting date of scquisition and the inivial valee are determined based on
the cost and ather cost related to the investments. In the next Niscal year, the other long-term investments
is determined a1 cost less the impairment in value of investimeniz,

Provisions for lmpaiement of investments

Provizions for impairment of investments 0 subsidiaries, joind ventures and associzies are msde in
accordance with Circular Mo, 2282000 TT-BTC dated 7 December 2009 issoed by the Minisiry of
Finance on “Guiding the appropriation and use of provisions for devaluation of inventories, loss of
financial investments, bad debrs and warranty for products, goods and construction works st enterprises”,
Circulnr Mo, BR2013TT-BTC dated 28 Jupe 2003 by the Ministry of Finance mmending and
supplementing Circular Mo, 2282000 TT-BTC and prevailing accounting regulations.

HReceivables

Receivables represent the amounts recoverable from castomers or other debtors and are stofed of book
value less provizion for doubiful debts,

Prowvision for doubiful debits is made for receivables that are overdue for six months or more, or when the
debtor is in dissaluteon, in binkosptey, or 15 expertencing similar difficalties and so may be unable 1o
repay the debi,

Inventories

Invemones are stoted at the lower of cost and net realisable value, Cost comprises direct matenals and
where applicable, direct labour costs and those overheads that have been incurred in bringing the
imventores 1o their present location and condition, Cost is calculated wsing the weighted pvermee method,
Met realisable value represents the estimated selling price less all estimated cosis o completion and costs
ta be incurred in marketing, selling and distribution,

The evaluwation of necessary provision for inventory obsolescence follows current prevailing accounting
regulations which allow provisions 10 be made. for obsolete, damaged, or sub-standard inventories and
for those which have costs higher than net realisable values as wt the consolidated balance sheet date

1
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Tungible assets and amortisation
Tangible Maed mssets are stated atl cost less aceumulated depreciation, The costs of purchased tangible
lixed assets comprise their purchase prices and any directly attributable costs of bringing the assets o

their working condition and location for their intended wse

Tangible fived asseéts are depreciated using the straight-line method over their estimated usefol lives as

Tl lowws:

Y eiars
Buildings snd structures 03 - 25
Machinery and equipment 03 - 15
Mutar vehicles 04 - 10
OHfice equlprment 03=08

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between prof
from sales or disposals of assets and theer residunl valwes und bs recognised in the consolidated income
statement.

Intangible assets and amortisation

Intongible #ssets represents the valuwe of computer software that 15 stated ot cost less accumulated
amearisation and is amoriized on the straight-line basis over their estimated vseful lives of 3 vears

Eand use rights i re¢orded a2 an Intangible assel on the consolidated balance sheet when the company
received the certificate of land use rights. The history cost of the land use rights comprses all directly
anrilanable costs of bringing the lund ot 1o the condition available for intended use and is not amontized
because the lnnd use rights have bong usage time,

Conxtructlon in progress

Properties in the course of construction for selling, are carried at cost. Cost includes lond wse righis and
construction cost for trade centers and stores in accordance with the Company’s sccounting policy,
Depreciation of these assets is applicd on the same basis as other assets, commences when the assels e
ready for their intended use.

Prepayments

Prepayments include shori-term prepayvments or long-term prepeyments oo the interim consalidated (|
balance sheet and sre amortised over the period for which the amounts are paid or the period i which
coonomic benefits are generated in relation to these expenses.

Long-term prepaid expenses Comprise:

- Prepaid rentnl inelwdes [nnd wnd shop rental prepaid for many years under opernting leases controcts
which are amortized over the lease ferm;

- Touls and comsumables with large value isswed inuse which can be used for more than one yewr; and

= [thers which are amortized o the consolidated income statement over 2 to 3 years:

Borrowing cosis

[nterest expense includes interest and other costs incurred related to the loans of the Company and are
recorded 1o the expenses incurred during the period,

Hevenue recognition

Hevenue from the sale of goods 15 recognised when all five (5) following conditions wre satisfied:

{a} the Commpany has transferred to the buyer the significant risks and rewards of ownership of the zoods;

(b} the Company retains neither continuing managerial involvement to the degree usuilly associsted with
ownership nor elfective control over the goods sold;

12
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(¢} the amount of revenue can be measured refinbby,

(d} it is probable that the economic benefits associated with the tansaction will flow to the Company;
and

(&) the costs incurred or to be incurred in respect of the transaction can be measured relinbly,

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
iransactions con be measured relinbly. Where n transaction mvalving the rendering of services is
attributable io several periods, revenue = recopnised in each perbod by reference to the percemage of
completion of the transaction &t the consolidated balince sheet date of that period. The outeome of a
irnsaction cun be measured reliably when all four (45 folkowing conditions are swtizfied

{a} the gmount of revenue can be messured reliably;

(b} it is probable that the economic benefits associated with the transaction will flow to the Company;
{c} the percentage of completion of the transaction at the consolidated balance sheet date can be
measured refiably; and

{d} the costs incurred for the ransaction wnd the costs to complete the transaction can be measured
relimbly.

Inteerest income is accrued on a tlime basis, by reference o the principal cutstanding and at the applicable
interesl rate.

[Mvidend income from investments is recognised when the Company”s right to receive payment has been

eutablished
Foreign currencies

The Company applies the method of recording foreign exchange differences in accordance with
Vietnamese Accounting Standard Mo, 10 (VAS 10) "Effects of changes in foreign exchange rates” and
Cirgular 2002014/ TT-BTC (“Circular 200") juiding accouting regime for enterprises. Accordingly,
transactions arising in foreign currencies are transipted sl exchange rates ruling at the ransaction dite
The balances of monetary items denominated in foreign currencies as at the conzolidated balance sheel
date are retranslated at the exchange rates on the same date. Exchange differences ansing from the
translaticn of these accounts are recognized in the consolidated income statement, Llnrenlised exchange
puins a3 at the consolidated balance sheet date wre not rested as part of distributable profit 1o
shareholders.

Payuble provisions

Pavable provisions are recognised when the Company has-a present obligation as a result of o past event,
and it is probable that the Company will be required to settie that obligation. Provisions are measured at

the Board of Directors’ best estimate: of the expenditure required to setile the obligation as i the {_:-1',
consolidoted balance shect date, e
Taxation

Ineomie [nx éxpense represents the sum of the tnx currently payable and deferred

I'he tax cwrrently payable is based on taxable profit for the period. Taxable profit differs from net profit
a5 reported in the consolidated income statement becnuse it excludes items of income or expenze that are
taxable or deductible in other periods (including loss carried forward, i any) and it further excludes
ibems that are never taxable or deductible,

Dheferred tax is recognised on significant differences between carrving amounts of assets and labilities in
the consolideted fnancial statements and the corresponding tax bases used in the computation of taxable
profit and is sccounted for using balance sheet linbitity method. Deferred tax liahilities are generally
recognised for all temporary differences and deferred tax axsets are recognised 1o the exient thal i s
probable that taxable profit will be available against which deductible temporary differences can be
utilised
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Consolidated NMinancial siniements

Dreferred tax is calculated at the tax rades that are expected o apply in the peried when the liability s
settled or the asset realised, Deferred tax is charged or credited to profit or loss, except when il relates (o
tems charged or credited directly to equity, nowhich cose the deferred tax is also dealt with im equity.

Dreferred tax nssets and iabilities are offsol when there is a legoally enforceable right to set oftf cwrrent tix
pesets against current tax liabilities ond when they relate to income taxes levied by the same tax mihority
wnd the Company intends to settle ts current tax assets and [iabilitics on a net basis.

e determination of the wx currently payible is based on the current interpretation of tax regulations
However, these repulations are subject to periodic variation and their ultimote determination depends on

the resuls of the tax suthorties” exominotions,

Oither taxes are paid in secordance with the prevailing tax lews in Vietnwm,

3 CASH
JMG/I0NS AN 4
WY VINLY

Cash on hand 13 568 X 53 20251, 327 A5

Cash im bunk 5 G2 MOR 023 H,653 427,710
Cash in lrins s 1. 165, 55, (O | B083 16 (00
26,658 RID9TS J"-"_.,_T“E_,ﬂ"l' 1,096

As it 31 December 2004, cash equivalents are reclassified w inventories in accordance with guidance of
Carcular 202004/ TT-BTC of the Mindstry of Finance died 27 December 2014 with an amount of VD
234,599 164 879,

i FINANCIAL INVNESTMENTS
b5 oL WM
¥ il
Tionit Frvame Fir vafe Ceni Iyevaan Far vadas
& k-t murinly | e 4 [ O A5 (i R
Al Shan 4
+ 1 0 A AR Al SSENATD £, DL L0 1100
b lvestnents wofier mde
- lEvved Lew 1y i b idhanen AR ] RN TSR () I B0 | R JURILRIRT -] PR IRCRS fuli ]

Dpng A Lol Joor Shack Compuy C0AY) IORITIAILAME (140 06 TER-400) KRR LRI LT L L T R LN L D LLERC RRTLIE

S e A And! iy sl Sk LT AS A5 ok IS g A LT ] ST M TR
ARDLTI6 88,640 (R4, /06 563 400 NLSBEIE0E AR 71T (PO IR AT

Significant intra-group transactions during the pertod (Note 37).

(0 O L4 Augruse 2005, the State Bank of Vietnom decided to put Dong A Commercial foint Stock Bank
under specinl control, However, the Board of Directors believes that the Company made provision for
impairment of investment in this bank fully and in sccordance with curremt accounting regulitions as at
the consolidated balance sheet date,

2 SHORT-TERM TRADE RECEIVABLES

L i 322004

shor-term trude receivables
= ToTal Gaz Vietnam Limired
= M Troreeiz Cimnlih

= (it

ML

40,815,583, 544
13208, 137,702
4.984.96] 803
22554 484,039

M

4521 KELAT)

1 3,274, 137,702
4 3206 480
25,024 359,188

40,815,583 544

43 I82H13 170
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8. OTHER RECEIVABLES
MyL 2 E 114 1A7H4
VND VD
a. Shon-term recelvables
- Advances o employees 1287 542 (g fed4 633 055
- Dhers B 288637045 1B, 714,139,132
G576, 080,041 19,358,762, 187
b. Long-ierm receivables
= Long-term deposits to rent the stores 19,269,648, 454 13 588,573,996
19264 648 454 13,588,573,996
9. DEFICITS IN ASS5ETS AWAITING SOLUTHON
V62015 31/ 122014
WD WD
Chuanisy Amount Chumntny Aot
- Caold (3,75 gram) 2HY.TH O] TED, LN | 4t 04 40 Q) Ty
- rhers - Jen 8BS, 197 - L bkl 2R T
21H9.78 1. 208,604,797 149,95 G0l 448 285
1, INVENTORIES
G200 5 FN22004
Coods in transil 12, 272,580,028 BORE971 523
Raw materials 91 347 582 658 1,732 561,181
Took and supplies 200 B S0 b 15,923 350 233
Works in progress 113048 056,448 147 201,507,351
Finished goods 151,462, 754,007 | 25 280,128 300
Merchandise 1,855 240. 781,172 1274 268,340,113
Coods on consignment |6, 806,830,046 .
2260987 893,633 1672004861001

As ool M Jume 2015, inventories of VKD 964000000000 {as at 3] December 2004 WND
570, N0, 00,0000y was used as collmernl for short-term loans obtained rom commercial banks (Moe 213

I3
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I. PREPAYMENTS
NG 2015 J122004
n, Shar-term prepayimenis
- Stores rental L3R 511 9| 3,361,387 270
- Tools and supplies B,325, 723,608 [ 5,00 864,775
- Stores renovation costs, others 3,602.43520] BETSE91.410
17366,672,711 27,279,043 455
b. Lomg<lemm prepayimenis
« Stores rental 6,510,232.093 4,158,587 626
-Toolks and supplies 12 550 BE0.684 3198215073
- Stores renovation costs, others 4 587 500 814 5, 10 345 18]
24,094,461 .591 12,547,147 K80
12. TAXES AND OTHER RECEIVABLES FROM/PAYABLES TO THE STATE BUDGET
GLO1L2015 Pavable durmg Paid du ﬂfﬂg 062015
the period the period
YND YHDR YND YHD
a. Receivables
Walue added 1ax 45258 THILELA | MaEh] ROHD S JhAGT Bk B30 4,30, 7RG, 650
Impor-expon tax 53,542,003 (3673.460,157) 34675505, T83 S5.0ET 619
Oihers e, DM, DR {1 0E 05, G 5) 26532715 12,437,750
4653263806 (37,273.357,115) 36989965328 4369872019
b. Payables
Value added rax 12 844 543,304 54,507 109 065 (55,1 28.347.409) 12,233,527 930
Corporaie income Lax 123257, 181,576 32,405 5TRAS5 (48 B84 570, 196) 15568 189 815
Personal moome tax (84 524 B5E 5 HIR ML L] (3T 208 404 ) T 149 G5
Oihers |7 505,836 3270262134 (3,224,651 4259) 153,076, 145
Feoik snd cthars . 1,116,158 (4.116,158) =
45&‘?‘3155?:644 '!ﬁil If-..}ﬂﬂﬁﬁ'.r il Iw! |.994£§_ﬁl I4.9496943 515
13, TANGIBLE FIXED ASSETS
Buildinps and Machmery snd CiTice WEngon
sy aganmen] wuipml webiicles Tolal
AN YN ¥ND T Vhi
COs
Anm QL0149 (Al T el i T, g | 1feuag 441 154 7528 413917 1OE1F A8 900 T 30, A04 014
Akl o B AT 734 148 LA 191,914 TR LT R ETE 354 8,57 631
Dlusp oesls (R LRI RRE L AR R
Anar YOm0 | 20 450 2 D2 PN S0 | TR 13 ST ARG 30RE  §A7ET N0 30S Fe A0, 04210

ACCLUAIULATEDR DEFREC IATION
Azt 01012018 165,299 405 457
Charpe for the persl 2 0k, A, | &3

Cnaposals

0228 330,270

13,823, B50. TH R
3. 386G 184 590

3,089,433 742

4T L1 LOTY

T, A5, H0% 349

INIE_BE | A6

105041 026 305
13,629,074, 130
(BN ERI GAA)

LR IR LU ATE U 18,336,361 4149

TTE6, | 3a47

1h RO 98] 37 5.22) 54,115

118,531,718, 748

NET Wiy B Y ALLE

Ay ot MEESI00S PO ETEFEF S

Al 0 A, NS

2, HE7 ATHRRS [T

172,060 4R4 493

A8 AT O] FONT S T04, 158 58T 525

46771050

4, 191,557,199

& FIRDIR 1T

IG, 4T ENT Q%Y

The cost of tangible fived assets ns mt 30 June 2005 comprises fully deprecisted fixed is=ets which are

still
45923225, T81)

in use with the total smount of YND 48655347097 (as at 31

16

December 2004: VND
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14,

15,

INTANGIELE FIXED ASSETS

Land use Compuiter
rights softwanz Toial
VD VD VMDD

COST
As at 01012005 and 30062015 285 183268 988 T.958.607 583 209 121,956,371
ACCUMLULATED AMORTIZATION
As at 01012013 - |82 2TR 518 | ET2 278315
Charge for the period - TRO0IE. 262 ThG,01E, 262
As gt 362015 - 2658116577 2658316577
NET BOOK VALLE
As ol 30V6/ 201 S IR5,183,168,988 5 280,371,006 290463 639,504
As al OL/D1/2015S IR5. 183 26H.988 6066409268 291 249678256

Ax presented n Note 21 and 22, the value of land use rights used as collateral for the loans in commarcial
banks as at 30 June 2015 is VND 106,543.452,000 {as at 31 December 2014: YND 106,543 ,452,000)

CONSTRUCTION IN PROGRESS

JNG2015 22004
Wl VNI
Land wse rights 0RG0,521.070 -
Constroction expense ol stonss T30, (Fn 2 M) T390, 200
159961 1,270 T30 .09, 200

INVESTMENTS IN ASSOCIATES
WE2015 IN22004
W WD
Investments in associntes Q) s, 300, 0000 G s, 3000, 0000
Share of post-acquisition loss (3 867 482, 358) (10,409,957 .412)

B1,998.517,642 81,456,342,588

Dong A Land JS5C (“DAL™) was established in Ho Chi Minh City with charter capital of YND
300,000,000,000 sccording 1o the bosiness repistration certificate Mo, 4103001739 issoed by the
Deporiment of Planning and Investment of Ho Chi Minh City dated 24 July 2003, Total egquity of the
Company 5 YVIND 91 866,300,008, equivalent o 30.62% of tatal capital, The principal activities of DAL
are providing design services, project management, building service, providing advisory services and
réal estate ngents, business and home fumishing

Sumamary of fingncial information sbowt associzies is ax follow

205 1202014

VHD Ll

Total assets 1148517 Q68 876 |, 128,023 303 265
Totel labilities ETS. 575558215 RE6,ORE.601,592
Met nssets 272042 410,661 271.8941,701,673

Parent Company®s share of associales’ net assets 83,574,966, 144 83.268.549.052
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Met revenue
Met profit hoss)

From Q1O 2015

From 01012014
to 3e20 1S 1o a4
™D VKD

25 346,62 466
1,771.636,361

104,633 587 E03
(2408 845 604 )

Parenl Company’s share of associates’ net profit'(loss) 542,475,054 ( TH5,024,050)
1. EQUITY INVESTMENTS IN OTHER ENTITIES
JG20 5 ERE IR
Dang A Joimt Stock Commercial Bank (" DAB™) I05.27E613.400 395.271,6013,400
Sai Gon M&EC Real Bstate Joint Stock Company 65, 380,375,000 65, 380,375 000
460,651,985 400 460,651,988 400
Detailed information about those companies as al 30 June 2005 was as Tollow
Propertion of
Maceof Popotion ol voleg pwe
hapenionmd  pwnashiz i) aehl
|2y name feTian [Ya) [¥al I'mopal xcirdly
i ThiMink Ciy Tif Tl Hhusin e operinns iz jo (nancial ackis i,
Wt A il Stock Lo rrmeroid Han (IAES | {* Tk

Ho Chi ik Ciy L
s Con ML Real Ertate boin! Sock Corpuany

Y Mnen skl ad providng semios claléd o

il i L

(*} DAB s shares wore used to pledge for loans from Asia Commercial Joint Siock Bank (Mowe 21)

15, DEFERRED TAX

Ihe deferred tax assels recorded by the Company and chunges of these items in this period end prior

viedars are as follow:

Az al | Juenunry 2004
Credit to the income statement
Asal 31 December 2014

Credit to the income statement
As at 30 Jone 2005

%, SHORT-TERM TRADE PAYABLES

a1y
Amount able to be
Amaunt paid off
WND YND

= Forte lewellery

(HK) Ltd. Co, 17,7304 13,030 |7, 730.413,030

- Cther suppliers

13047, 132,435 [ 3404 T 132 415

Aceruals and other

ProvisHIng
¥ND

701,850,324
219,612,528
921,462 852

ATE 3320342
1,396, 704 304

117127 H 4
Amount able 1o be

Aot paid off
¥RD YND
18.437,084,070 18.437,084,070

L21,622, 179 743 120,622,179,743

151,777, 545465 151,777,545 465

140059265 140050263
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Ho Chi Minh City, 5., Vietnam

Consalidated fnuncinl statements
For the penod from | Janoary 2015 to 300 Juse 2015

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continwed )
Tirese mores ave aw bniegeod port o amd shonlal be resd b comfacriod Wik e pocompanipieg consofidestd fnvncial surpme

2,

21.

OTHER PAYARLES

a} Current payvabbes

- Snrpluses in assety awaiting solution

= Trude union e
= &Naclal insurance
- Health inswrance

- Unemplovment insurance

= Pavables te Board of Monagemeni fund

= Payables to Board of Directors fund
- Porvahies to Trode union fisnd

- Dividends pavahle
- (hers

b Long-term payables
- {Nhers

SHORT-TERM LOANS

Mk et al] oo ook Haa b

Wicsnprn bowy Sk Covrmrrnad hawi dor

Lt Mok Usmnies, Bl Sor Foreygn Hede

i Vil

Scarhemil A4 i Uoemrserasl loied S R
Poivdmy lmop Cermrru bosi Sock sl
CT0 Fank Corpanry Lirmed » e v Wl Urmack
Sharhar Fosi Victams {owded

Mdnary Comraes al bami ook Bk

lia L lmk Coy Pieading Devek piacet Comer il
Jont oo b Pk

et nwm [raperty Jomi Siock Commeend Haat
Yictiaw hrcmsond Trreeenl bl Sack Bl
‘vatias ks il et Seoch Riml

ANE Hank | Yicrs o Lossbed

Loy el s

[errers: pretion ol by lmhilies (1ee basie 1)

JA2015

100851,

YND

376,270

dEUST TN
3501 8693038
5, 74T.080
15143057
20200067
1322470 644

FORM B (Mra-DN/HN

3171272014

VD

2125032

4912.336,783

TRy 471 250

272

2371438

S 02, G

[EF B T

1]
& BT

LLRT R L]
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6068120002 a,6833, 130082

4.585.612.656 4.276,739,004

TO 462 545055 18,824,540

3. 289.7R5 294 I T6.625 875

295029, 104 455,382 100

293,029 1 433 382 100

101,146,405370 17708275512
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FHU NHUAN JEWELRY JOINT STOCK COMPANY

170 Phon Dang Luu Strect, Word 3, Phu Whoan Cristrict

Ho Chi Minh City, 5.R. Vietnam

Consolidated lnancil statements

For the period from | January 2015 to 30 June 2015

NOTES TOTHE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

23,

FORM B (fa-DNHN
These aoier e an infegral part of o sfhowld be recd in comjanction with e accompanying comsedidiaied Tnarcnl piemmear

Detnits of short-term loans a1 commercial banks with floating interest rates o accommodate the

Hank name
N Comemersiad Jmng Sk Bank
= ¥igtnam Bank for indusiry and trade
- Join Siock Company Henk Tor Frreygn trade of Vistmm
- Southeast Asly Commereial Joat Stck Hank
- |'giredmnes Cncip Commeretal Joint Siock Rank
- UTH Hanby, Conmpomy 1iméed - Ho Che Mizgh Heanch
- thinkm fenk Yietmm Lissited - Ho Chi Mink Birmch
» Mihitaey Commiersial Joml Stock Hank
= Hii 31 Mimh Cigy Honesing Developsent Commercial Jein
Siec Bank
= Viggzam Intermtional and Commerciad Inint Slock Hank
= Vigirem Mospenty kanl Siock Commersial Bank

- AN Bank Vit Nam Limiied

Company s working capital are presented as follows:

S Mty daie
Frem § Augasi 1112
FEL IR O S00 b 20 Aot 2015
From 18 Apnl 205
TR B0 351 b |7 Seplzmber 1015
Frem 30 Fane 101§
N3 L4019 A4T 0 39 Seplemibor 2012
From 21 ety 2015
0000000000 i I Sepiesber 1018
Fram 15 August 2015
JO0L 000 iy 10 Seplemiber 105
Frain 29 Sepember 1015
18 RO 00D gy 14 Moversher 2018
From ¥ Augusi 35] 4
0000000000 1o (4 August 2015
From § luly 215
ELSIEA252TS o 0 August 2015
From 19 July 2[5
AL o 25 Jule 2915
From T Cicioter 2015
B RIDATERT ho |8 Dotober 2014
Feom |2 Angest 7013
0 (LR o | Muaggmsii TS
Feom B July 2015
4,79 LD a0 1K Septessher 2015

Inilividuals | 56T S TR0
Correat poetion of Toag:ivem lishilities {Noie 12 L1504 SHLIHG
144061, 138072

Imiered
Yapa

il
14
R.87
fill
ik
18
i1
L1
LR

i3

il

(*} The Company pledged 30,000,000 shares of Azia Commercial Joint Stock Bank,

(**) The company pledged the real estates at 16,18 -

Ward, Dustrict 1, Ho Chi Minh City,

LONCG-TERM LOANS

Collateral

134N sdoekes | )
Fezal estales (**)

ATVY SR

T

Trs

Trust

Trust

Trast

It

Inyestlimes

Trml

Tzl

Investorics

0 Lk AR a lher pernd R
i » i) W il i
Amennl ot in be hmiarl o ln by
Anw il T Dk Amwuni i il

D A Lormeral |ein Nedk Rl Wi L1 ) s ML

M Cormrcal ot ool Pl LELRLE 1] L300 (00 00 T T 0 00 | 3 EE V3, 7%, 51,775,000,
(M méndlash - - DRILEET  (ELHEHAT . EEN S (L2 330
DTINAEAN 1100 LINESRAET]  ENSTIMAETI)  HSMIEMEM 1B 15H M
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FHU NHUAN JEWELRY JOINT STOCK COMPANY

170 Phan Dang Lou Street, Ward 3, Phu Nhoan Dhisirict Consolidated financial statements
Ha Chi Minh City, 5.R. Vietnam For the period from | January 2015 10 30 June 2015

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {Continued)

FORM B ima-DNHN

Thexe akes dve o imdegran’ et of arad stows e read i confanciinn Wil dhe accesaparping conselidefen’ Eraecin! riveme

Ferms and conditions of the loans and oher long=term debt balance is detailed as fiollows:

Matunty
Wit 2015 Collaienl ate [nlcsesd
|
arvd me ngtlnal 1, =20 aed
2147 Thu Khea han wes
Adm Losmeroiad Lomit Meck Hank SETTEHU 000 [aannet 1, Ha O3 Migh Cily ki | -5
mdevidues 151,767, 500.000  Trasl amn
155542 50,000
Long-term liabilities are redeemnble as the following schedule:
JE2015 3 /122014
VD YND
U demand or within one year 1,5 14,000,000 10,4 5 D0, (WM
In the second year 138,055 300,000 TH, 128,000,040
In 1k third to Afth vear inclusive 34,542,000,000 50,001,004, (WM
Sau nm ndim | 2945 G0 Do -
197, 056,500,000 147,174, 00K (Kb
Less: Amouni due for seitlement within |2 months
i shown under short-term loans) 1.5 14,004,000 1,004 5 (I0ME £MH)
Amount due for seitlement alter 12 months 185,542, 500,000 137,129, 0045 430

=% Tt



PHLU NHUAN JEWELRY JOINT STOCK COMPANY

I 70 Phan Dang Luu, Ph MNhoan Disiric
Ho Chi Minh City, 5.R. Vietnam —

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Consolidated financial stntcmenis
For the period from | January 20015 to 30 June 2015

These notes are an integral part of and should be read in confrnciion with the accompanyving comsolidated financial stafements

23, OWNERS' EQUITY

FORM B (Fa-DNHN

Chamicrs” Investment and

contributed capital Shire premiurm Treasury shares  development fund  Retained eamings lotal

VND YND WIND VND WND

Balonce as ot 01/01/2014 TR, 350,000 PS5, 021 650, 00K {7 00, DO 183, 705,050,783 271530620443 1 318,220,581, 236
Profit for the year - = 2 242 4593 305,974 247 495 505 974
Diwvidends declared = (151, 192.652,D0C (151,192,652 (00)
Advanced Tst tme dividends . - - - (0,714,882 2 (S0, T4, BE2 20H0)
Profit approprintion - - A9, 100, 000N {4, 1 el DO, D -
Fransfer to bonus and welfare funds . - . - (32,285,541 ,431) (22,285, 541,431)
Balance as af 01012015 TEEATOIS0000 105021 650,000 (7.090,000) 23XROS050,7RY  202.732ES50.7E6 1.2%9%.522.811.569
Profit for the period - - - - 108,61 (T2 252 I 661 072 552
Dividend declared - - - - (98,275, 227 B} {58 275 07 BN
Profit appropriation - - 3000, 0 (W00 {33, O W A -
Transfer to bonus and welfiure funds . - = {25,567, 181,000 {25,587, 181,000}
Oeher profit appropriation - - - - {5, DO 000 (N0 {5, (N0 000, (00
Balunce as at 20062014 TE5,2T0RIS0H0 10502 1,650,000 (70800007 265805050783 149531514538 1276321475311

According to the Resolution of the Annual Genernl Meeting of Shareholders Mo, 3442015NQ-BHBCE- CTY dated 15 April 2015, the Company's Board of Management
declored dividends of YD TES,99008 19, () including VD 90,714,882 200 advanced i 2014, VNI 75,596,230,000 paid by bonus shares amnd YD 22,688,897, 800 paid in cash,

The declared dividends were paid in cash with an amount of YSD 18.831,507 285 during the perod.

According to the Resolution of the Annual General Meeting of Shareholders No. 344201 5NQ-DHPCD- CTY dated 13 April 2013, the Company distributed profit in 2014 to
appropriaie Investment and development fund and bonus and welfare funds with the amounts of Y&0 33, 0600000000 YND 25 587, 181,000, YN 5 000,000 respectively, The
Shareholders aiso approved the issuance plan of 22,677,542 additional shares, in which 7.55%,633 shares cormesponding to VD 75 596 230,000 were wsed to pay dividends in

20014 and 15,119,265 shares corresponding to VND 151, 192,650,000 were from owner's equity

As at 30 Jupe 20135, the company has been n the process of mncreasing owners” equity, The increase in capital wis approved by Ho Chi Minh Stock Exchange wnder Decision Mo,

2ERAOD-SGDHCM dived 17 July 2005

Pl
4



PHU MHUAN JEWELRY JOINT STOCK COMPANY
170 Phan Dang Luu Street, Ward 3, Phu Nhuan District
Ho Chi Minh City, 5. Vietnam

Consalidated Nnancial statements

For the period from | January 2015 to 30 June 2015

NOTES TO THE COMSOLIDATED FINAMCIAL STATEMENTS (Continued)

FORM B 0%-DMNHN

These motes ara an (gl peed of mod $hould e read ba coniororion with the gocompemdg coasolidoied famacial giateeniy

Shares - Ordinary shares

Mumber of s hores

JH2005 314125004

MNumber of shares

Shares issued and lully paid 75,5497 035 75597035
Crdinaey shares 75 SUT N3N T3 5G7.015
Treasiury shares { TOA L
Ovdfinary shares {7Re) {709
Shavres in cinculation 75,506,126 75,508,120
{ddinary shares TEIVR 326 T590n 324

An ordinory share has par value of VNI 10000,
Owmer's contribmicd capital

As ml 30 June 2015, the owner's contributed capitil was fully contributed by the shareholders as follows:
Per Business Registration Contributed capital

Certificate INGH2015 317122014

VHD % LsD WD eguivalent
Cap Thi Mgoc Dung 19, 1 56, 000000 2535 19, 1 56.000.000 19, E 56,000,000
Technical Matesiaks ang
Resturees Import - Export Join
Stock Compsany o, 319 AU 000 0.57% @309 440, 000 2319 400,000
Meuyen Thi Cuc 2000000000 0.26% 2 000,540, 000 2.000,000,000
Myguyen Thi Mgo 6, 342 200, D) 0.87% 6, 542 200,000 6,542, 200,000
Mguyen ¥u Phan 2,000, 000 2T% 2.,000,000,000 2 00, 000,000
Othver sharehoiders 121,952, 750,000 05 50% 121,952,730, 121,952, 730,000
Total 755#?[!&1“ 1N Tﬁ;??ﬂaﬁﬂﬂl}l} 'HS;I'TH&!-[IEI

24, OFF BALANCE SHEET ITEMS

Foreign currencies;
Foreign cumency Umit JG/ 2015 JIrLan4
United States Dollar LIS I, 020 52 B L]
Australia Dollar ALD 157 ElE ]
mingapare Dxllar S 1410 -

Consignment goods for sale, goods held under trust, pledged. mortgaged goods

Phu Nhuian Jewelry Joint Stock Company s receiving the pledged, mortgaged gold jewelry and precioos
stogvez at 30 June 2015 with the value of VND 3068600000 {as at 31 December 2004; VHD
2,554, 200,000

25 BUSIMNESs AND GEQGRAPHICAL SEGMENTS

The principal activity of the Company is to trade gobd, silver, jewelry and gemstones, Additionally, the
b activities muiknly are truding accessories, jewellery inspection services. Revenue from the other
operating activities merely sccounts for an immaterial rate in the total revenue, for period from 1 Jamury
2005 o 30 June 2015 Hois 1% {from | Januoary 2014 to 30 June 2014 26%). Revenue and cost of sales
[romm operiting activities are presented in Mate 26 and Mode 27 of the Notes 1o the consolidned financial
statements. In respect of geographical segments, the Company merely operates within Vietnam {export
activites is about 0.03% 1ofal revenue, Accordingly, the Board of Directors assessed and behioved that no
segment reporting in the consolidated financial stntements for the period from | January 2015 1o 30 June
2013 is in accordance with Vietnnmese Accounting Standard No. 28 - “Segment Reporting™ and the
Company’s current operating situation,

23



FHU NHUAN JEWELRY JOINT STOCK COMPANY

I 70 Phan Dang Lua Street, Ward 3, Phu Mhuan Distrect
Ho Chi Minh City, 5.8, Vietnam

Consolidated flinancil statements
For the period from | January 2015 w 30 June 2013

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
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26

g

1K,

9,

NET REVENUE FROM GOODS SOLD AND SERVICES RENDERED
From 01012015
to IR0 8

FORM B ifa-DN/HN

From 01/01:2014
to 3620014

Snles of poods, sibver and jewelry J0NGE 811,572 658 1653, 883,232 437
Sules of fuel - 1,288,110,065,563
Rendering services 11,974, 0659 083 19,278 2500058
Balez of necessories 0.388.936,803 &, 803,749,332
Walue added tax applyinge dinect method (59400, 233 8i8) (38,1659 939 6ob)

3,868 684,344,728 4,929,705 358,364
Sales returned {13, 778,057,891 5. 106,579 455)

4,854,906, 186,837

COST OF GOODS SOLD AND SERVICES RENDERED
From (/0172015

JEQIJE‘IE!??HIW?

From 00012004

i IAG2015 to 30062014

VD YN[

Cost of goods, zilver-and jewelry 3.291,395,535, 748 3. 23E.020,7T85.001
Cost of fuel | 246 860,470 364
Cost of services rendered | 812,702, 800 4 854 KAR. 014
Cosl of peoessories 6,459 345,276 1,890,953, |24
3200667673824 __ 4.481,627,096,523

PRODUCTION AND OFPERATING COST BY NMATURE
From 01012015

o IVG20ES

YN

Raw mmterials 3 R0 RE2, 21,033
Labour cos I TR, 776,724,934
Depreciation and amortisation 14615, 112,401
Dutside services expenses 51,795, 770.278
Uiher monetary expenses 97017591 802

Frromm (A0 ] 224014
o J0/G2004
YHND

A ARD 009,776,800

111.307,244.873 %

16,413,752,904 2

[ 5,870, 169,540 < |

B, [44,167,973

2,525,007 020,448

FINANCIAL INCOME
From Q1O1200S5

|
4,709 849, 1 Il,ﬂﬂﬂ%

From (0012014

io J0G2015 to JvE 2014

WL YNNI

Dividends received . BA22 164,000
Interest income 52,684 494 6,423, 035,626
Realized loreign exchange gain 353,321,629 243,504,857
(rhers T.552 804 768,978
5 27 1508540 475,461
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PFHU MHUAN JEWELRY JOINT STOCK COMPANY
170 Phan Dang L Street, Ward 3, Fho Mhuan District Consolidaied linancial statements
Ho Chi Minh City, 5.R. Vietnam For the period from 1 January 20015 to 30 June 2015

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DNHMN
These ratexs are o aviegend ot o amd Boankd be svard in OO ICTi Wil e wecompamiin conpnfidmied Rk sarememiy

Ak, FIMNANCIAL EXPENSES

From 010172015 From (10012014

o 30762015 to J0/6/2014

VND YND

Interesi exponse 36, TTT 505,139 40,758,353 654

Prowision for impairment of investments I3 BRT 250,000 -

Loss from disposul of investments - 2,585 S(M) (W0

Realised foreign exchange koss 3.531,648,132 1640043 507

Unreatized foreign exchange loss T 402 SR -
Oihers 505,043,574

172.438,939.416 44,987 807 861

IR SELLING EXPENSES AND CGENERAL AND ADMINISTRATION EXPENSES
From 01012015 From 01012014

o 300G20015 o 36204
VD VD

Lreneral and sdministration expenzes
Munagement staff 26,036 690 485 2T 28413, 08
Depréeciation and amaorisation 5021.882.637 1,510,344 746
Cither monetary expenses 13, 966,162,926 13.434,910,883
Oither general and administration expenses 5,079,723.393 18.589,750,114

S0, 104,459,441 61,663,414,541

Selling expensces

Management staff B8.212,070.432 62,347,689, 719
Out-zourced services 42 2111, 565,090 A2.452 320, 244
Other moneliry expenses 43,373,251, 587 20,834,195, 848
Other selling expenses 16, 104,240,519 41,5924 3,210

189.591.127.628 16565 558, 596,012 6

32, CORPORATE INCOME TAX EXPEMNSE
From 010172015 From 01012004

to 30V6201 5 to 062014
¥ND ¥YHND
Corporate income tax expense
Corporate income tax based on taxable profit in the
current period 32,329 W7, 397 38,339 935,344
12,529.947,397 18,139,933 344
Deferred corporate income tax expense
Deferred corporate income tax expense incurred from
tuxable temporary differences (475,332,042} {302,725 204)
(475.332.042) (302,725,206)

e Company is obliged to pay corporate income tax ol the rate of 22% ol iis assessable moome.




PHU NHUAN JEWELRY JOINT STOCK COMPANY

I 70 Phan Dang Luu Street, Word 3, Pho Nhuan Dhistrict Consoliduted financial statemenis
Ho Chi Minh City, 5K, Vietnam For the period from 1 January 2005 to 30 June 2005

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continwed) FORM B 09a-DMNHMN

Thieset gk avet o bt el ot of amed stowdd be recud in compainction with the accompemyng cornedianed Tl pofemenis

3. BASIC EARNINGS PER SHARE

The caleulution of the basic and diluted ewrnings per share anributable to the ordinary equity holders of

the Parent Company is based on the following data:
From 01002015

From 01412014

o I0A2015 to 3062014
VND WD
Earnings fior the purposes of calculating hasic earmings
per share 1 08.661.072,552 137,767,343, 529
Estimated management bonus and welfare fund (13, 705,980,330} (15,293,590,500)
Earmings for the purpose of calculating basic
earnings per share 04,955,092,223 122470753029
Weiphted avernpe number of ordinary shares for
the purpose of calculating hazic earnings per share 15,597,035 15,597,035
Basis earnings per share 1,256 1,620
3. CAPITAL EXPENMTURE COMMITMENTS
e IVFIZ204
YND JND
Approved and signed contmei 12,0 10842, TES £

Capital expendiiure comamitments mamly include contracts of purchise fixed assets of Pha Mhaon

Jewelry Joint Stock Company

35, OPERATING LEASE COMMITMENTS
From 0140 1/2015
i I0/6/2000 5

From G1.:012014
to 30762014

VD L 1%
Minimum lease payments under operating leases recognised tn
the consolidated income statement for the period 315.438.955374 14.474,399.434

AL the consolidated balance sheet date, the Company hod ocutstanding commitments under non-

cancellable operating leases, which fall due s follows:

NG S 22004

AND MN[D

Within one year 37, 130,064,374 (2,631, 761,029
In the second to fifth vear inclusive 91, 727435142 A0, TOR, | 59,280
Adber five vears 67,265,958, (0K 3,271,432 (0}
196,123 AS'F:“H L 46,6 1 IESJ‘.&B'}

Chperating lease mainly includes rental related 10 178 stores which are currently operating in Vietnam.




PHU NHUAN JEWELRY JOINT STOCK COMPANY
170 Phan Dang Luun Street, Ward 3, Phu Mhuean District Consolidated finnocial stniements
Ho Chi Minh City, 5.R. Vietnom For the period from | Januery 2005 10 30 June 2015

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DNHN

Tine e roten e amt integrad poet of ool showld be reend in confumelion with bhe accomperaying oo dikiied S iol dongmenis

3.

FINANCIAL INSTRUMENTS
Cupital risk management

The Company marages its capital o ensure thas the Company will be able 1o continue as-a going concem
while maximising the return to shitreholders through the aptimisation of the debt and equity balanee,

The capital structure of the Company consists of net debt (borrowings as disclosed in Note 2] and 22,
offset by cash) and shareholders” eguity {comprising owner’s contributed capital, reserves and retaimid
CETHRES),

Crearinmg ruiio

The gearing ratwo of the Compony as at the consolidated balance sheet date was as {ollows:

G005 INVIZZ204

NN VR

Bomowings 1,639 603, TRE.072 258 R85, 128041
Lesz: Cash (M 658 B10.975) (37, 06071, 1965
Met debd 1,602,944, 977,007 1231, 109 056,845
Equity 1.276,321,475,321 L2 522,51 1,568
Mol dield tooecuity ratio 1.26 .95

Significant accounting policies

Dietails of the significant aceounting pohcies and methods adopted (including the criterin for recognition,
the bases of messurement, and the bases for recoginition of income and expenses) for each class of
finuncial asset wnd financial liability are disclosed in Note 4,

Crtegories of financial instruments
Carmrying amounts

Jas 20 S A1 124
MDD MND
Financial assets

Cash pnd cash equivalents 2n 658 810,975 17,706,071 1490
Trude and other receivables 50,356,435, 985 4. 254 059 208
Short-term fmancial inves tments {35 00, D0 65 D00 D00
Long-term financial investments 401,454 442,642 531,799.217.588
Deposits 19 265 648,454 13,588.573.0%6
497 804 338,050 638012902078

Financial liabilities
Bormvawings I 629 603 788,072 1,268,815 | 28,041
Trade and other pavables 173,461 4405 TR0 a7, 748,714,783
Acorued expenzes QAR5 004, 140 4, 188 ALT A0

1.51 3.-11[!,_1“‘:",9‘?1 1,440,752 310,336

The Company has not assessed fair value of its financial assets and liabilities as at the consolidated
balance sheet date since theré are no comprehensive puidance under Circular No, 2102009 TT-BTC
msued by the Ministry of Finonce on 6 Novemnber 2009 (“"Circular 2107) and other relevant prevailing
regulations to determine fair value of these financial wssets and linbilities, While Crrcular 210 refers 1o
the application of Internaticnal Financinl Keporting Standards (“1FRS™) on presentation and disclosures
of financial nstrumemts, it did not adopt the equivalent guidance for the recognition and measurement of
financial instrsments, including application of fair value, in accordance with IFRS,
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PHU NHUAMN JEWELRY JOINT STOCK COMPANY
170 Phan Dang Luw Street, Ward 3, Phu Whuan District Consolidated Minancial staicmenis
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 093-DMNHMN
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A Wy 1A

Financial risk management objectives

e Company has sel up rsk mantpemenl system o identify and assess the risks exposed by the
Company and designed control policies and procedures o manage those risks at an-accepiable level. Risk
miknagemeant svstem s reviewed on a régular basis o reflect changes in market conditions and the
Compitny ' s operwtions,

Financizl risks include market risk {(including foreign currency risk and interest rate risk), credit risk and
"i liquidsty risk.
Market risk
The Company's pctivitics expose it primarily o the financial risks of changes in foreign currency
exchange mates and interest rates: The Company does not hedge these risk exposures due 1o the lack of |
active morket for the trading wctivities of fimoncial nstruments [

Foreign currency risk managenen

Ihe Company undertakes certain  transactions denominated i foregn currencies:  consequently,
gxposires 10 exchanpe rale Muctuations arise.

The carrving amoums of the Company's forgign currency denominated monetary assets and mobetary
limhilities at the end of the period/vear are as follows:

Axnels Elahilities
A5 I IR2004 JE2005 I IEM04
WD Wi WY VL

United States Dollar (USDY) 1442863 1008 10,281 528, 188 201 988 200,787 124,850,783 447

Austmlin Dollar (ALY 17598, 804 543430806 543,153309 53, 153.309
Hong Kong Dollar {HKD) - 2875400 - -
Euro (ELIR) HAA0ATS L | 20Kk, 157,800 22T 905518 3,054 365219
Smgapone Dallar (500 25000 152 - - .

Fewrislign Correren sty anolys i

The Company is mainly exposed o Uinited States Dollar and Euro,
The sensitivity rate used when analyzing foreign currency sensitivity is 5% which is assessed 10 have |
signmificant cffect on monctary items denominated in foreign currency at the period end by the Board of
Drirectors.

For o 3% increase/decreasc in the LESD and EUR against YN, the profit before tax for the period from |
January 2005 to 30 June 2005 would have decreased/increased by the amounts of VMDY 9 040,021,563
(2014: VND 7.4 18,017 982) respectively.

Irilerest Fate rlzk monapemen

The Company has significant inferest rate risks arising from interest bearing loans which ane arranged
The risk is managed by the Company by maintaining an approprige level of borrowings and analysing
murket competition to enjoy favourable interest rates from appropriate lenders,

Tmleresi e FEHTIRVITY

The loan’s sensitivity to |nterest rate changes which may arise al an appropriate level is presented i the
following table. Assuming afl other variables were held constant, if interest rates applicable to floating
interest bearing loans had been 200 basis points higher/lower, the Company’s profit befone 1ax for the
period from | January 2015 to 30 June 2015 would have decreased/increased by YND 3.783.379.375
(2014 YN 2,742, 580,000,

2%
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MOTES TO THE CONSOLIDATED FINAMNCIAL STATEMENTS (Continued) FORM B 09a-DMNHMN
i These motes are aw e grad paet of nd dhoula be read b cosfimenion width the gecampernang consolldied Saraciol sanmments
ot Credis rixk

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in

financial loss to the Company. The Company hos a credit policy in place and the exposure to credit risk
=i is monitored on an on-going basis; The Company does not have any signmificant credit nsk exposure (o

any counterparty because receivables consist of a large number of customers, sprend across diverse
. industries,

Liquidicy risk mravagemend

-

The purpose of lguidity sk management s 1o ensure the availability of funds (o meet present and future
financial obligations. Liquidity s also mansged by ensuring that the excess of maturing liabilities over
maturing assets in any period s kept o managenble levels relative 1o the smount of funds that the
Company believes can generate within that period. The Company policy i to regulerly monitor current
ond expected liquidity requirements 1o ensure that the Company mainiains sufficient reserves of cash,
borrowings and adequate commirted funding from s shareholders (o meet s liguidity requiremenis tn
= the short and longer term

The following table details the Company's remaining contrictieal maturity for its non-derivative financial
assets and financial labilities with agreed repayment periods, The tables have been drawn up based on
the indizcounted cash flows of financial assets and undiscounted cash flows of financial labilities based
on the earliest date on which the Company can be required to pay. The inclusion of mformation on non-
derivative financial assets 15 necessary in order to understand the Company’s liguedity risk manngement
as the fiquidity is mandged on o nel asset and Hability basis,

IOVE2H1S Less than | vear From |= 5 years Total
VND VND VND

Cish MRS58 B10975 - 26h65E. 810973
Fmde and other recelvahlkes S 356,435 U85 - B0, 35604035 985
Shon-term lonancil iy csinents 5, (000, CH0H . {5 00 (KN
Long-lenm fmsncinl mvestments - Al 454 442 692 A0 45 442 612
Deposifs - 15 264 38, 454 19 260 648 454
?Tgl!ﬂigi&iﬂvﬁﬂ -I-Iﬂ!'.i'.'.!d-!ﬂ'illlimg I?Tﬂlﬂﬂ;ﬁb

Ermowmpg s | bt O | ZHBATT2 185,542 STk (a0 1 629,603, THROTE
Trade and other payables 173, 163, 3T, 68O 25029, 100 | 73861 405, THO
Accmed expenses 9335014, 140 - 9.555,014, 140
lalﬁi‘iﬂliﬁ?ﬁégl 185 537,529,100 IEIIIIEHEHTEWI

Met liguidity gap (1549502 431,552} 234 886,561,996  {1.314,615 36995}
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- NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continoed ) FORM B ifka-DNHN
e Thrse awies aee au irggral pavy of and dhold be recd in congmction with the eecompanping consilidmea financial surirmeni
r J22014 Less thon | wear From 1- 3 yeors Testal
a VYND VYD MDD
i Lash 37,706,071, 190 - 37,106,071, 196
=, I'rnde nnd other recelvables o4 RSl 039,298 - 54 854,030 2098
Shonm-term financeal investments 635, (K, (RO - a5, (W, L)
., Lomg -term financial invesimenis . £31, 799 217 588 531 799217 588
Bl Dreposis - 13,588, 573,996 13,588, 573,959
1 92625110494 S45387,791,584 638.012.902,078
Bomrowings £, 150,680,128 (4] 137, 120, (0 (b |26 BLS, 1280410
Trade and other pavables 167,293 332 645 455382, 100 I67, 748,714, THS
Accrued expenses 4 |88 467 510 . 4 HR 46T 510
1.303,167.928,236 137,584 382,100 L 440,752, 310336
Med ligquidity gap (.210,542.817,742) 407,803,409 484 (802,739 408,25H)
The Board of Directors assessed the liquidity nsk at low level because the Company has a quantity of
mmveniory of zold and jewelery with great value and high liguidity, The Bonrd of Directors believes
that the Company will be obie to generate sufficient funds to meet its financial obligations as and
when they fall due.
a7, HELATED PARTY TRANSACTIONS AND BALANCES
List of relnted parties:
Relationship
Dong A Land Joint Siock Company Associate
Drong A Joint Stock Commercial Bank Related party
During the period, the Company entered into the Tollowing significant transactions with its related
parties;
From 010120015 From 01742014
to 30E2015 o JG2014
VD [ ]
Purchase of goods
Drong A Joint Stock Commerciol Bank 423 080,075 436,992 956
Dong A Land Joim Stock Company 3,499 947,727 5,313,662 665
= Dividends received
[rong A Jomt Stock Commercinl Bank . T ﬂ"' 12[} (i
r——————%
Purehase lnnd wse rights
= Dong A Joint Stock Commercial Bank & SO0 T4 0040 =
T—_—
w; Significant related party balances as af the consolidatesd balance sheet date were as follows:
- G200 5 I 12004
£ YED ML
Short-term trmle paynblc
Dong A Land loint Stock Company - 2060 Reed S 1R
Long-term loan
. Dong A Joint Stock Commercinl Bank s TR, | 28,000,000
L

kL1
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These mores gee @i ianegrad parr of aad showld be ool im corwetion with the aceomparving congolidend fimameinl riremernts

38,

3,

Remunerntion paid to the Company's Board of Directors and Board of Management during the period
wins as follows:

From 01012015 From O1AG12014

1o 302015 o 3620

VHD M

Salaries and bomues 3,745 595 000 4,222 B0, (D)
- =]

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION
Supplemental non-cash disclosures

Interest paid includes an amount of VMND 3,751.936,495, representing the interst expense incurred in
2014 and excludes YWD 5,076,345,113, representing the interst expense incurred during the period that
hns not yet been paid. Consequently, increase/{decrease) in acoounts payable have been ndjusted by the
SmE wmomt,

Cash outflows for dividends during the period include YMNIDY 18,824,540, representing the dividensls
incurred in 2014 ond exclude VMDD 79462, 545,055, representing the dividends incorred during the
period that has not et been paid. Consequently, increasefdecrease) in accounts payable have been
adjusted by the same amoumn

Cash outfllows for purchases of fixed assels during the period include YN 5,089, 164,870, representing
the purchases of fixed assets incurred in 2004 and exclode an amount of YWD 12,110,842,784,
representing an addition in fixed assets and constroction in progress during the period that has not yet

been paid. Consequently, increasef{decrease) in sccounts payable have been adjusted by the same
amuni

COMPARATIVE FIGURES

Mg stated in Mowe 3, sinee 1 January 2015, the Company has adopted Circular Moo 20002014TT-BTC
isswed by the Ministry of Finonce on 22 December 20104 (*Circular 2007} guiding the sccounting regime
for enferprises and Circuler Mo, 202720014/ TT-BTC issucd by the Ministry of Finance on 22 December
2014 {“Circular 202"} puiding the preparation and presentation of consolidated financial statements,
Accordingly, certain Agures of the consolidated balonce sheet and consolidated cash Oow statement of
the previous period are reclassiled 1o be adopted 10 be comparability of the lgures of the current period,

31
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NMOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {Contlnued) FORM B 09a-INHMN

There mohes aee am mnegrad parr af ool should be read in coafaineiion with e aceomipangeng consoldaned Srameinl poeremets

-
COMSOLIDATED BALANCE SHEET
Ambunl afier
r Heported amouni Reclassificatbon based  reclassiflication as at
ASRETS Cades oy ok JIT2/2014 an Circular B JIILTHEA
= v - CURRENT ASSETS Lo 1, 713,61 5. 064,128 {13, 5EH.571.90%) 1,692,275, 671,473
I, Cash amd cash equivalents L] 154,590 264 8T (234,590, 164 K79)
2. Cash oquivnlesis 112 3134, 590 264 BTV {234 594 264 BT
— 111 Shart-term rocctvabibes 130 19,615,5T7.417 i, 33 055 26210 AT
! 3. Onher receivahbes (*) K1 19615 5T7 417 (236,015 230) 19,358, Ta2, 1 &7
S i Dieficits v assels pwodmg sodution |39 - UL 448,285 Uil 48 255
1V, Inveniories (1] 1445, 16T 14,751 234 599 264 HTY 1L6T2 004,561,
= I Ipnvirisboriss 1] | 437,415,596, 122 234 599 264 BT LATZ M4 261,001
Y. Ohiher shari-ierm ssseis 150 14,235, 267 051 {14,233 207 051)
4. (riber short lerm assets (Y) 154 14, X33 207 .0F] (14, X53 20T A8 §
B - NON-CURRENT ASSETS 200 - 13,588,573, 13,580,573,9%
—=i . Long-term receivalbiles 210 13588, 571,9%G 13,580, 573,094
1. Other lonp-lerm receivahles T 13 585 577 990 11388 573
= RESOURCES
C- LIABILITIES 1] LZ49,053, 690,639 S 55T 12K, ]
- L Carrent Babilities 3 P30 GHE, T I8,041 - 1, 130.6%0.128,04]
1. Short-term loans and lighilmies (*} 311 L3 6RE RS04 (1,030,686, 1 28,041 ) -
- 7. Short-terin loais 320 = 1030, R, F2E I 130080, | 28 41
11 Lomp-1zrm [kabiliies £ 117 367 562,558 E {137, L2 000, el
| Long-igrm boans and hinbdlioes (%) 337 137,529, (3, 000 (137, 129, 010 (00 .
2. Long-igrm hoass (%) 138 . 137, §29, 0010, (oh {137, F20 000, DNy
- - EQUITY 4l 232,805,050, 783 = (232805050, THY)
I, Crwmers' eiquiiy 410 TITBA5, 50, TR - {132 RO5. 0150, TRI}
e 3. Treasary shares 415 Gh, T34, 153, 783 (B, T3, 153, THI ) =
4. Invesiment and developrrent fund 418 | Eels, 01700 BT (0] i, T34 B51, TR {232 805050 TR}
' (*§ These fterns were dischosed In the consolidated financial stetements for the year ended 31 December
2014 under different codes from those in the consolidated finnncinl statements for the period from |
L Janwary 2015 to 30 June 2015,
L]
o
]
[
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Thexe mofes are an fabegrn poarr of ood shoald be rean o coafumction with e accompamidage comeiulaned Tremeiel prefimeai

CONSOLIDATED CASH FLOW STATEMENT

Heporied ammuansi

Reclassification
heas e on Clircalar 2460

FORM B 0%9-DNHN

Aot afler
reclass ification
From 01 V2004
s MIAGS20 14

LCASTL FLONWS FROWVE (LS EIV 1) CHEERA TING ACTIVITIES

Decrease in receivables
Inerease 1 inyeniomss
Cklier cash out{lows

Mt casle wsed in operating wotivivles

Met (decresseVincresse in cash
Cash owt the beginning of the period
Cash a the end of the periml

L

Dwong Quang Hal
Freparer

fram V1012000 4

Coles o NG04
[ T X5 121, 156
L (240,61 6,5 HUE &)
17 {16, 0L G659, Thh)

M (9466,539.837)

50 (3A5309H51.585)
il SOTALET45,184
T 472811803899

(1,115,205, 5466)
44,0125, 170341
1,115,245, 566

A4 125073 34T

44,125,101 75,341
(453,906, 852033)
(402, TRIITHS92)

Dang Thi Lai
Chiel Accountant

13

- it
Can Thi Ngoe Dung
"%, General Director

e D] R
{156,491 336,675}
| 15,706, 454, 155

(A5 34 1 Jeeh 4 06)

HE15.321,754
3915192251
62,7 3h 514,007

FH Auguxr 2013

e _--.-"



